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 Bharat Forge: German Subsidiary companies have reached a settlement with Germany's National Competition Regulator in 
connection with two separate proceedings. The subsidiary companies have reached a settlement for an aggregate amount 
of 32 million Euros to be paid over a period of the next five years. The final settlement for one of the subsidiary companies 
was signed on Wednesday while that for the other two is expected to be signed early next year. 

 Dish TV: Cabinet approves proposal for revision of guidelines for obtaining license for providing D2H services in the country, 
as per PIB. It has also approved revision to norms to allow 100% FDI in the sector. License to be provided for 20 years 
instead of 10 years. DTH license fee revised to 8% of AGR from 10% earlier. DTH operators willing to share DTH platform and 
transport stream of TV channels on a voluntary basis will be allowed, as per the statement. 

Markets rose sharply, tracking a positive trend in global 
markets as concerns over a new virus strain eased 

 IT stocks remained in focus for the second day running after 
Accenture's strong results and amid share buyback news. 

 India is likely to approve Oxford/AstraZeneca's coronavirus vaccine for 
emergency use by next week. Elsewhere, investors feared that a new 
virus strain found in Britain could hamper the global economic 
recovery, while awaited news about a US stimulus package. 

Global & Asian market overview 

 European stocks inched higher as Brexit talks edged towards their 
final deadline and France reopened its borders with the U.K. to 
travelers and truck drivers who test negative for Covid-19. 

 US stocks  moved higher for much of the trading session on 
Wednesday before coming under pressure going into the close. The 
major averages showed notable moves to the downside, but the 
Dow and the S&P 500 managed to remain in positive territory. The 
late-day pullback on Wall Street may have reflected profit taking, as 
traders cashed in on some of this year's gains ahead of the 
upcoming holidays. 

 Asian stocks markets are mostly higher despite the mixed cues 
overnight from Wall Street. Concerns about a new coronavirus 
strain in the UK was offset by optimism that a new $900 billion 
relief package will help boost the U.S. economy. 

Industry Buzz 

 ACC & Ambuja Cement: The Board of Directors of both companies 
have approved the renewal of the current Technology and Know-How 
Agreement with Holcim, under which they would pay TKH fees at 1% 
of net sales each year, to HTL, for a period of 2 years, starting January 
01, 2021 on the same terms as the present TKH Agreement. 

 AU Small Finance Bank: Launched its new Mobile Banking App and 
NetBanking Portal. 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 46,444 46,007 0.95% 

Nifty Index 13,601 13,466 1.00% 

NSEBANK INDEX 29,883 29,626 0.87% 

NSEAUTO INDEX 8,936 8,819 1.33% 

NSEIT INDEX 24,168 23,612 2.36% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,629 318 574 

BSE 2,287 661 37 

 

Indices Close Previous Chg.% 

DJIA 30,130 30,016 0.38% 

NASDAQ 12,771 12,808 -0.29% 

S&P 500 3,690 3,687 0.07% 

DAX 13,587 13,418 1.26% 

CAC 40 5,528 5,467 1.11% 

FTSE 100 6,496 6,453 0.66% 

HANG SENG 26,343 26,119 0.86% 

SSE INDEX 3,382 3,357 0.76% 

NIKKIE 225 26,525 26,436 0.33% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

WIPRO 5.7  HEROMOTOCO -1.0  

CIPLA 3.8  DIVISLAB -0.7  

TATASTEEL 3.4  TITAN -0.5  

TATAMOTORS 2.8  NTPC -0.2  

HINDUNILVR 2.7  POWERGRID -0.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 29.0 42.8 -13.8 

STOCK FUT 146.7 144.8 1.9 
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 UTI AMC: UTI Small Cap Fund received over 86,000 applications and collected over Rs 920 crore between December 2-16. 
The fund will invest the funds in companies that have scalable business models and are run by seasoned managements. 
Objective of the scheme is to generate long-term capital appreciation. 

 CG Power and Industrial Solutions: Inaugurated new Motor manufacturing facility 'Smart LV Motors' at Ahmednagar in 
Maharashtra on December 21. This is the seventh manufacturing facility of the company in Ahmednagar which is spread 
over an area of 4,200 square metre. The new facility will manufacture Smart Electric Motors from 75 kW to 1,000 kW. 

 Tata Communications: Tata Communications International Pte, a foreign subsidiary of the company, has completed an 
investment transaction with OASIS Smart SIM Europe SAS resulting in TCIPL becoming the majority shareholder of Oasis and 
its subsidiary Oasis Smart E-Sim Pte and both Oasis and OSEPL have become subsidiaries of TCIPL and indirect subsidiaries of 
the company. 

 Zee Media Corporation: The Board of Directors has inter-alia approved the terms of raising of fund through issuance and 
allotment of up to 2,500 secured NCDs of face value of Rs 10 lakh each for cash at par, aggregating to up to Rs 250 crore in 
one or more series, on a private placement basis. The coupon rate is fixed at 9% per annum. 
 

     Indian Macro 

 Recovering economy, sprouting demand and improving prices raise hopes for the country's battered steel sector as it 

steps into the new year after pandemic-induced disruptions turned 2020 into a "disaster" for the industry. As the sector 

experiences signs of better times, the apex body of domestic steel makers, ISA, expects good days ahead and surely no 

more outbreak like that of coronavirus infections. The Indian steel industry grappled with tough times in running their 

operations as well as witnessed a sharp plunge in demand for steel soon after the coronavirus pandemic and subsequent 

lockdowns disrupted overall economic activities. 

 Businesses with monthly turnover of over Rs 50 lakh will have to mandatorily pay at least 1 per cent of their GST liability 

in cash, the Finance Ministry said as it moved to curb evasion by fake invoicing. The Central Board of Indirect Taxes and 

Customs (CBIC) has introduced Rule 86B in Goods and Services Tax (GST) rules which restricts use of input tax credit (ITC) 

for discharging GST liability to 99 per cent. “... The registered person shall not use the amount available in electronic 

credit ledger to discharge his liability towards output tax in excess of 99 per cent of tax liability, in cases where the value 

of taxable supply ... in a month exceeds Rs 50 lakh," the CBIC said. 

 The Centre has permitted two states -- Andhra Pradesh and Madhya Pradesh -- to borrow additional financial resources 

to the tune of Rs 4,898 crore following reforms in urban local bodies (ULBs), the Finance Ministry said. The two states 

have successfully completed the set of reforms required in the functioning of ULBs, as specified by the Department of 

Expenditure. "Andhra Pradesh and Madhya Pradesh have been granted permission to mobilise additional financial 

resources to the tune of Rs 4,898 crore through open market borrowings. 

 

 

    Global Macro 

 The British pound rose to above $1.35 on Wednesday, following three consecutive sessions of losses, amid mounting 

speculation EU and the UK are close to agreeing on a post-Brexit trade deal. Bloomberg reported negotiators reached an 

outline of an agreement but there was no official confirmation from either side that a deal was about to be struck. 

Meanwhile, news that France had reopened its borders with Britain also lifted sentiment, with people traveling from the 

UK required to show proof of a negative Covid-19 test taken within the previous 72 hours. 



 
 

 

 The US government reached an agreement with Pfizer Inc on Wednesday to buy an additional 100 million doses of the 

company’s vaccine. An additional 70 million doses are expected by the end of June, followed by 30 million at the end of 

July. This means that Pfizer and BioNTech will deliver a total of 200 million doses to the US and enable some 100 million 

people to be inoculated against the deadly virus. The United States is the world's hardest-hit country by the coronavirus 

pandemic, with more than 18 million cases and over 322,000 deaths. 

 US crude oil inventories dropped by 0.562 million barrels in the week ended December 18th, 2020, following a 3.135 

million fall in the previous week and compared with market expectations of a 3.186 million decline, according to the EIA 

Petroleum Status Report. Meantime, gasoline inventories were down by 1.125 million barrels, the first fall in six weeks, 

while markets had forecast a 1.21 million rise. 

 The University of Michigan's consumer sentiment for the US was revised lower to 80.7 in December of 2020 from a 

preliminary of 81.4 but above 76.9 in November. There was a significant decline in the assessments of current economic 

conditions (90 vs 91.8 in the preliminary release) and in the expectations component (74.6 vs 74.7 in the preliminary 

release). On the price front, inflation expectations for the year ahead were revised higher to 2.5 percent from 2.3 

percent and those for the next 5 years were unchanged at 2.5 percent. "The Sentiment Index slipped in late December, 

although it remained higher than last month despite the ongoing surge in covid infections and deaths. The improvement 

was due to a large and rapid partisan shift, with Democrats becoming much more positive and Republicans much more 

negative." 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 463 456 470 477 484 

ASIANPAINT 2615 2587 2633 2661 2679 

AXISBANK 589 582 592 599 602 

BAJAJ-AUTO 3286 3245 3302 3344 3360 

BAJAJFINSV 8876 8748 9008 9136 9268 

BAJFINANCE 4997 4886 5082 5193 5277 

BHARTIARTL 501 494 505 513 517 

BPCL 371 366 374 379 382 

BRITANNIA 3601 3572 3635 3664 3698 

CIPLA 808 783 817 842 852 

COALINDIA 134 133 135 137 138 

DIVISLAB 3668 3636 3691 3723 3746 

DRREDDY 5164 5094 5201 5272 5309 

EICHERMOT 2418 2389 2446 2476 2504 

GAIL 117 115 118 120 121 

GRASIM 884 869 896 911 924 

HCLTECH 912 903 923 932 944 

HDFC 2384 2359 2402 2427 2445 

HDFCBANK 1368 1355 1375 1388 1394 

HDFCLIFE 641 629 645 657 661 

HEROMOTOCO 2989 2970 3031 3051 3093 

HINDALCO 232 225 235 243 245 

HINDUNILVR 2336 2283 2357 2410 2431 

ICICIBANK 501 494 503 509 512 

INDUSINDBK 846 825 854 875 883 

INFY 1238 1220 1248 1266 1277 

IOC 87 86 88 89 90 

ITC 204 200 206 211 213 

JSWSTEEL 362 355 365 372 375 

KOTAKBANK 1904 1882 1914 1936 1947 

LT 1255 1240 1263 1278 1286 

M&M 699 680 707 725 734 

MARUTI 7369 7301 7462 7531 7624 

NESTLEIND 18571 18395 18692 18869 18989 

NTPC 98 97 99 100 100 

ONGC 90 88 91 93 94 

POWERGRID 189 188 190 191 193 

RELIANCE 1932 1911 1942 1962 1972 

SBILIFE 851 844 855 862 866 

SBIN 259 253 261 267 270 

SHREECEM 23745 23584 23993 24155 24402 

SUNPHARMA 569 562 573 580 583 

TATAMOTORS 166 162 168 173 174 

TATASTEEL 608 588 616 636 644 

TCS 2880 2846 2900 2934 2953 

TECHM 937 930 949 956 967 

TITAN 1470 1453 1495 1512 1537 

ULTRACEMCO 4974 4930 5024 5068 5119 

UPL 445 434 449 459 463 

WIPRO 377 366 382 393 398 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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